. - e auuxii(ﬁrm'}?ﬁ'
Together with gl and singular the rights, members, hereditnments, and nppurtenances to the 5a_m-ml'5nging orin-
any way inciden! or appertaining, and all of the rents, issues, and profits which may arise or be had there!rom.
and including oll heating, plumbing, and lighting fixtures and equipment now or hereafter attached to or used in
connection with the real estate herein déscribed.

TO HAVE AND TO HOLD aIl and singular the said premises unto the Mortgagee, lts 8uccessors and assigns
forever. .

The Mortgagor covenants that he is lawfully seized of the premlpes hereinabove described in fee eimple ab-
solute, that he has good right and lawful authority to'sell, convey, of encumber the same, and that the premises
are free and cleor of all liens and encumbrances whatscaver, The Mortgagor further covenants to warsant and for-

o ever defend all and singular the premises unto the Mortgagee forever. from and agnlnst the Mortgngor and all per-
sons whomsoever lnwfully clalming the same or any part thereof, .

The Mortgagor covenants and agrees as l'ollows. ‘ S,

- 1. That he will promptly pay the principal of and interest on the indebtedness evldenced by the sald note, at -
j the times and In the manner therein provided. Privilege s reserved to pay the debt in whole, or in an amount equal .
. to one or more monthly payments on the principal that are next due on the note, on the first day of any month prior
“to maturity; prauin’ed however, that written notice of an Intention to exercise such privilege is given at least thirty
(30) days prior to prepayment; end, provided, further, that in the event-the debt is paid in full prior to maturity and

i at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-

. ance premium charge of one per centum (I1%) of the otigina! principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its oblrgatlou
to the Secretaiy of Housing und Urbnn Development on account of mortgage insurance, -

2. Thal, together wnth and in addttron to,’ the monthly payments of principal and interest payable under the
terms of the note secured hereby, he wﬂl pay to the’ Mortgagee, on the first dgy of ench month untll the smd note
is fully pa}d, the following sums: . ; ; . -

]

{a) An amount lufﬂclcnt to provide the holder hereof with l‘unds to pay the next mortgage insurence premlum !l’ this instru- ]
ment and the note secured hereby are Insured, or a monthly charge (in 1ieu of & mortgage insurance premium) i’ they are .
- beld by the Secretnry of Houstng and Urblu Development, as [6liows: . . ‘

(I) If and so long as said nore of even date and this lnnmment sro insured or are relnlured under the prnvtlion- of the

" T ™ HNations! Houslng Act, en amount sufficlent (o accumulate fn theé hands of the holder one (1) month pricr to its due

dote the annual mortgege insurance premium, in order to provide such holder with funds to pay such premium to the

Secretary of Housing and Urban Development punumt to the Nntlonnl Housing Act, ss nruended and nppll:nble
Regulations rhercunder. or

(ll) - nnd 86 long as sefd note of even dlte and thiu tnstmmcnt are held by the Secretary of Hou;lng and Urban De-
. velopment a monthly charge (i lieu of & morlgage insurance premiom) which shall be' In &0 emount equsl to one-
twellth (1/12) of one-half (33) per cenlum of the average outstanding balance due on the nole computed without taking
into account delinquencies or prepayments; . .
{b) A sum equal to the ground rents, if any, next due, plus lhc premiums that will next become due and payable on policles
of fire ond other hazard insurance covering the morigsged property, plus taxes and assorsments next due on the mortgaged
property (all es estimated by the Mortgagee) lesa all sume already pald therefor divided by the number of months to elapse
before one (1) month prior to the date when such ground rents, premiums, taxes, and sasessmenta will become delinquent,
such sums to be held by Mortgagee In trust to pny said ground rents, premiums, tnxeg, and speclal agsessmentn; md'

fe) All pnymentr mentioned in the two preceding aubsecuunl of this paragraph and all pnyments tc be made under the note
secured hereby shall be added together and the aggregrte amount thereof shall be paid by the Mortgagor each monlh inn
slngle pnyment to be applied by the Mortglgee to the following items in the order set forth'
(1) premium charges under the contrect of insurence with the Secretary of Houling nnd Urban Development, or monthly - .
charge {in lieu of mortgage insurance premium), s the case may be; ) .
(I} taxes, special assessments, fire and other hezard imurlmce premiums;
« {II1} interest on the nole secured hereby; and
(IV) nmoﬂlzltlon of I.he pri.nctpnl of seid note. .

Any deliciency in lhe emount of any such nggregnlc monthly payment, shnll unleu mude znnd by the Moﬂgngor prlor to
the due date of the next such payment, constilute an event of default under this mortgage. ‘The Morigagee may collect a

* #'1ate charge’' not fo exceed two cents (2¢) for each dollar ($1) of cach payment more lhan fifteen (15) days in grrears to

* caver the extira expense invotved in handling delinquent payments. . .

3. lf the tatalof the payments made by the Mortgago: under (b)of paragrnph 2 preceding shall exceed the amount
of pnyments actuelly made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,

. the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay taxes
and assessments gnd insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
in accordancé with the provisions of the note secured hereby, full payment of the entire indebtedness represented - |
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Modtgagor
all payments made under the provisions of {a/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Sectetary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (b) of paragraph 2 hereof. If there shall be, a default under any of the provisions of this
mnrtgage tesulting in a public sale of the premises covered hereby, or if the propeity is olherwise acquired after - -




